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H.S. DEFICIT IN 1918

Warns Congress That Govern-

ment .Must Kind New Ways
to Pay Its' Hills.

UKGES AXTl-"POH- ACT

Ho Declares "Omnibus Public
Building'' Measures Should

lie Abandoned.

WmiiNnTov. Doc. . A wnrnlnit to
Congress tlmt llifl United State nt

tntrnt rtnit new ways of raising
money to y Its lillln In uttered by the
Secretary of lli Treanury In liln annual
report for the fiscal year ended June 30,

Itlti. made public
Just now the country li on the crest

cf a wave of prosperity, eays Secretary.
.McAdoo, and la piling up a stupendous
stock of cold, which has changed Its po-

sition from a debtor to a creditor na-

tion. But the future holds a less roseate
prospect for Government finances. Hie
(Treasury chest Is being depleted and
the fiscal year 1318. according to the

stlmntes of the Secretary of
will nee It entirely empty despite

the Iticicttsclii tho Income tyc and the
enactment of nil Inheritance tax law
tiftlcus Congress devises new wnys to
raW money.

The flscnl year Juct ended has lieen' n
prosperous one for the Government. Tho
b.ilntices In tho Treasury on June 30 was

1TS,491,115.SS, an Increase for the year
Of $"4.r.21,309. nut thn Treasury estl

Ln iiT.fii-o-.- " ifTh.,nl f'"ay understood that an It tocut t o it Tw 11"' during session to
Put another bill,..,... .,,,. , , , m ,un

I il.l 411. t .MI I..

me cm rem iiscm year aim 11

Vi. .Li ofirni,Ni uiiuki int.! iivivihi
the .llsiiJl year of 1915.

III oilier words. Uncle Satn Is a prrnll- -
gnl old gentleman who Is paying money
out faster than It Is coming In, nnd he
must cither curtail his extravagances or
levy upon his cltlscns to meet his bills.

liiln I'aiise Is Preparedness.
Secretary McAdoo attributes this pros-

pect to the huso outlny for .nreparedness
for the most part. In his estlmutes he
aim accounts for the maintenance of the
troops cm the Mexican border up to De-

cember 31. If they are to bo held there
beonl that lime, he saj-s-

. It will be
iteceesnry to reimburse 11 Treasury for
their expenses hv the sale of Panama
bonds or by additional revenue legisla-
tion.

In his rlvlew of the condition of the
TieiiKUry Secretary McAdoo says:

"On June 30, 1916, the balance In the
Tiensury of the United States (exclusive
of credits to disbursing officers) was

17S,t!'l.lir..r.S. us against' a balance
(excluding ciedlts to disbursing ofllcers)
o Juno 3u, I fir., of 10.l,O,IO5.iS.

bowing an Increase for the year of
t7t,32l,3iiO.SO. This was the largest
balance In the Treasury at tho close of
Mi; year since June 30, 190JV

"Tim ordinary revenues of the year
win- - $779.6Bl.rir,2.t9. an Increase of

lis compaied with 191.". In-

ternal revenue receipts for the year
I07.032.3S2.7S and customs re-

ceipts Increased 13.399.173.42, Miscel-

laneous receipts. Including those from
land salesj showed a, decrease of

"The jrdliinry disbursements for the
yeir were I72t, 492.998.90, being $5,610.-192.9- 0

les than for 1915. Disbursements
on account of the Panama Caual for the
oir. amounting were

paid out of the general fund. The total
amount of disbursements on this account
for the three fiscal years ending June
10, 1916. $81,317,712.05, all of which
has been paid from the fund
and none of which has been reimbursed
by the Issue of bonds. The total amount
expended for the canal from the general
fund la June 30. 1916. reimbursable from
the pitH.-erd- of bonds not yet sold. Is
$225,711,200.17.

I'r the Fiscal Year 1017.
"The estimate of receipts and

for the fiscal year 1917

shows that although the current ts

will bo Insufficient fully to meet
the current expenditures, there will,
iieNcrtheleps. be a surplus In the general
fund Ht the end of the fiscal year
amounting to $114,937,995.43, Including
unencumbered disbursing ofllcers' credits

that Is, this sum represents tne esti.
mated balance In tho Treasury June 30,
1917, fite of all current obligations, the
entire amount being available for the
future expenditures of the Government.

This Is upon the basis of maintaining
tho troops upon the Mexican border
until Deccmlier 31. 1916, and paying the
entire efM thereof out of current reve-

nues. Should the troops be kept on the
border for the remainder of the fiscal
yr it- - 1917 It would be necessary to relm-t.i- ii

su the Treasury for expenditures on
this account by the sale of Panama
bends or by additional revenue leglsla- -

"Tho estimate of receipts nnd disburse-
ments for the fiscal year 1918 shows that
the existing lawi will not provide suf-

ficient revenues to take care of trc un-

usual cxi'fiiscH of the Government, due,
for the most part, to the large expendl-tute- s

rcuulrcd by the army and navy for
jirepn redness, etlnialed for that ,car at
$nii7.19t,000. I respectfully urge upon
the attention of the Congress the lice"-It- y

for passing such measures as will
picivldq additional revenues to meet the
rltiutloii,"

The prospect grows more dismal as It
lengthens. The estimated excess of total
disbursements over total receipts, Pan
ama C.mal disbursements from the gen- -

for

Kxiilnnalory I'oolnolc.
As a footnote to discomforting

foicc.iHt Secietury McAdoo ndils ;

"On account the revenue
laws In taxation inheritances
mid war munitions:, and tho uncertainty
us to tho actual expenditures that may
lie made mi account the large pro
liiHiiimi' preparedness, It Is cry

In with accuracy the re -

fool Is nut forwuril. The Postmas- -
I il i - 11c tit t, example, estimates

a prollt
fin- - ti jear and

,7iii',fuio
of sort have Infix-Hiicnt-

been mora optlmlstlR nc-- i

also has a fashion of throw-
ing citiitinii tho winds It Is lng

iiipiopiiHtlons, are
valuable, as a guide, In pull-

ing and of legislation
more stretching
and in end Congress usually com-

pletes Its task u handsome margin
added to the appropriation which

the Government onlculators, with an
eye to economy took no cognlrance.

Congress Is to solve the problem
Secretary McAdoo does not suggest.
reco'Ltnends way of raising the ad-
ditional revenue. The unwelcoma
Is glten the legislators to do as best

may.
Secretary McAdoo's forecast of the

future Is as disconcerting ns his review
of the past and present Is optimistic.
He says: ,

"During the past year the prosperity
which set In to strongly during tho fiscal
jeur 1 9 1 .1 has grown In strength ami
Volume and Is now widely diffused
throughout thn United Slates. Funda-
mental economic conditions
been sound. In alt lines of Indus-
try efllclency of organisation and pro-
duction reached tho highest point
In the country's history. General confi-
dence the future, healthful enlei prise
and development marked
characteristics of the year,

Record for World.
"The financial strength of tho United

States greatest In our history
gives us a commanding position
world finance. Wo have trans-
formed from a debtor Into a creditor na-
tion. On November 1, 1916, the stock of

coin and bullion In United
States was estimated $2.qo,IJfi,97,
an Increase of t714,D7,S04 In the past
sixteen months. This the largest
stock of gold ever held In the United
States or any other country of the
world.

"Through the operations pf fed-
eral Heservo system and our
abundant supply of as a the
credit resources of the United States
have become more sufficient for
home demand, and we able
to finance our great domestic and for-
eign trade t to extend
vast amounts of credit to other nations
throughout world."

One the most Interesting features
the report In tile emphatic recom-

mendation all "pork" he eliminated
public litilUlliiKS business and

that tho policy of authorizing offices
and IVOrrnt hulldlnga In ulinltsala
groups, known as "omnibus public build-
ings" bills, lie nli.itidoiieil, and that Con-gre-

adopt sonic other policy wherein-building- s

shall be authorized unly In
cities and towns where they nrc Justi-
fied nnd nt rcnrcnable cost.

This recommendation likely to start
something In Congress, It Is gen

effort
T mad

through omnibus
aim

Is
general

Is

mainly post ofllce buildings In small
villages throughout country.

fact bill wns Introduced In the
House by Itepresentatlvc Krank Clark
of Florida last July nnd at that time
Mr. 'Clark said that he expected put
It through Congress at this session. K
such an effort made It will doubtless
precipitate a flsht, for It Is well known
that many members In both houses have
completely lost their for "pork"
and will resist the passage of tho bill
in its present to tho last ditch.
Hut should the advocates of the incisure
succeed In forcing It through both
and Senate. It is said that the President
would veto It.

Following are extracts that sec-
tion of the" Secretary's report
with public buildings:

"Common sense nnd business Judgment
would seem to demand that structures
for the transaction Government bul-nes- s

should be authorized only In locali-
ties where they are Imperatively needed.
and that buildings should not be erected
wheio no public necrlty can be shown.

result, could Ik-- accomplished by
divorcing the public buildings (piestlnii

all local or political considerations
and authorizing no public buildings until
n thorough and Intelligent InvestlgntloiU
oi eacn proposcu nuiiuing or piojccr oat
beep made by this department and i
full report thereon has submitted
to the Congress. If such reports ere
followed by t'.ic.lnttoductlon of measures
to cover proposed building piojeci.
the abuses and of the bill
method would be eradicated.

"In two decades the Congress
has authorized and appropriated approxi-
mately $180,000,000 public bullJIngs
and the major pnrt of this great sum
has been expended on costly structures
In small localities where neither th,c
Government business nor convenience
of the'people Justified construction,
and while the Initial cot nt these build-
ings represents a lnrge waste of
funds, this Is not of It. The
most serious aspect Is this; The annual
operation and maintenance of these
hulldlngs Impose on Treasury n per-
manent and constantly Increasing bur-
den."

"MAIER OET3 $4,500 BERTH.

Aaarmblyman to lie llepnty Hnper- -
Tlsor of Charities.

Ai.pant, Dec. 6. William J. Maler.
Hialmian of the Ways and Means Com
mittee of the Assembly, whose home Is In
Seneca Falls, has beon appointed Deputy
Fiscal Supervisor State Charities,
with a salary of $1,500, It was

Mr. Maler will assume his new duties
on December 15. succeeding Charles H.
Armatnge of Albany, a Demo 'rat, ap-
pointed during administration
Gov. Glynn. In the last campaign Mr.
Maler was in charge of the speakers' bu-
reau the Republican commi-
ttees

Judge Denies llrports.
AUBURN. N. Y.. Dec. 6. Reports In

Utlca thnt United States Judge George
W. of tho Northern District New
York would resign In the near future
were denied by Judge hero
He n.ild: "I have no Intention of re.
signing. Such reports originate In some-
body's vivid imagination."

Ten Per Cent. Itnlar for 1 ,1100,
WATrnTowN, N. Y Dec. 6 Tho In

ternational Paper Company has grunted
a per cent. In lo its
employes. Tho first bonus mil lie I

December inland will bo computed on 'a 1

monthly wages earned. There
are 11,000 men nffected.

dherhan-nrnablr- n Off,

L'llued to say anything about
selllcment except that they were

'entirely satisfactory,

Unnk of (jrrnsniiy J(atrmeut,
mini. IN. la London, Dec. 6 Statement

of Imperial Hank of (lermany. No-
vember 30: coUi and buliinu Increased
(21,000111.; cold Inc. 257.000m,; treasury
miles Inc 33.9S4.ooom.; or oilier

dec. lo.033.O00m.: bills discounted

from. Canada were announced by J, p. smr
Co. veaterday, 13,000,000 going to thn

Assav for their account,
111,000,000, also for account, was
sblppe I direct to Philadelphia mint,

J, W, Herbert Klecled n Director.
J, W. Herbert nf New a dlrsctnr of

the American Tobacco Compnny, has been
elected a director nf the Federal Ilyasl hit
and Chemical Corporation. Offering Ihe
slock nf Ihe tatter, which Is to Iw nude by
Whits & Co., will Ue uMnit ISO, 050 shares

Cnatonx Uonae Iteretpta.
Tha receipts far duties the Cus-

tom House yesterday vera 1411.123. 01, of
1111.400.32 was for merchandise

withdrawn from bonded warehouses and
$110,411.71 for recent Impertatlena.

era! fund Included, the lineal year) The suit for $75,000 brought against
1017 will be on,o:6,000. llBtlmatcd Wlnfleld It. Sheehan. motion picturo pro-t-

disbursements over total receipts ducer, by Julian Ilenublcn, who
fin thn llscal ear 19IS will be Gil. alleged btcaeh of promise to marry, was
Ity .lund 3d, 191S. uccoidlng to the See-- 1 settled out of court yesterday. Sheehan
ictaiy's reckoning, tho now liandHoniu denied all her allegations except that ho
b.ilitice in the general will had married Laurell, former nieni-Siw- n

way to a dollclt of $IS3,C83,0(i4. ber of tho "Zlegfeld Follleii." Henry
' .Silverman, couiuel for tho plaintiff, de- -
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of untried
lelatlng of
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mill.. Ilu. .1.17 am. 30. , JOOnij; 0,& 'W&Tii! XXZ
11'IS. imitlciilaily for the latter year. utln ,11Ci so.C((,oooni,i depo-l- n dec. .111.
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' sm.tiOOm,: oilier ll.ililllllrs Inc.
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iciisouabl rafe lo assume that best' Additional shipments of Hrltlili

bninir
for Hint

hii ilep.-i- i tineiit will show of
L'tirroiit llscal

for the llscal car 10IX,
tills not

than
unite.
Congiess

to when
bXImales

very hut the
hauling tliero Is

often than shrinking,
the

with
bllli of

lloiv
He

no
task

to
they

have never
more

have

In
have been

Men the

the
In

been

gold the
at

In

the
with

gold basis

than
have been

without train and

the
of

of
that

frjm the
post

Is

for
the

In this

fo

Is

taste

form

llou-- n

from
dealing

of

This

from

been

each
evils omnibus

the past

the
their

public
the worst

the

of

the of

for State

Hay

Itay of

Itay

10 Increase wages
pairl

basis of

Mnll

tho terms
of

Issued
Total

mitef
hanks

gall
Office ulille

their
thn

York,

or

total at
which

Miss
$300,

fund hao Kay

...me June

hav
past

tre .sold

1,200 BIRD SPECIMENS
t dslsles, 2144c.; SUte, skims, held, spcll,

ADDED 1U mUjbUlnl1"' '' current make, specials. 20 W 3014c:

Dr. Frank M. Chapman Back II

From ,South America With
Valuable Collection. oi

Specimens of bird life from the peaks
of tho Andes, from the valleys of, Peru,
tho forests of Kcuador birds of species
hitherto unknown to he ornithologists
of this country and South America
have been added to the collection of the
Museum of Natural History by Dr.
Frank M. Chapman. He la curator of
the department of ornithology nnd re-

turned
3

recently from a six months trip
that brought 1,200 birds to his hug.
He Is to lecture on his trip In
the museum.

Fourfold was his purpose when he de-

parted
to

from New York. May 6: To con-
tinue the biological survey of South
America that was begun by the Ameri-
can Museum In 1910 and to gather In-

formation helpful for future expeditions:
to collect material for habitat groups
Illustrating the bird life of the Paramo,
or upper life, xone of Mount Chlmboraio
In Ecundor and of tho plains of western
Argentina; to make an ornithological 1

survey of the Urubamba Canyon of
Peru for Yale University and the Na-
tional Geographical Society, nnd, lastly,
to establish relations with other mu-
seums In the countries visited that there
might he cooperation In field work nnd
exchange of specimens local to each
country.

In nil thes objects Dr. Chapman was
extraordinarily successful. He pene-
trated nnd gathered specimens from the
zones that prevail In Sautli America, the
tropical, subtropical, temperate, and
Paramo. He took mnnf specimens at
an elevation of 14,000 feet. He found
valuable additions In the region of Lake
Tltlcacn.

The successful outcome of his expedi-
tion puts the American Museum second
only to the British Museum In an
ornithological sense.

'FISH BARREL' FIGHT IN HOJJSE.

Hennhllrnna Oppose .Mrnsnre for
Cultural Stations. v

Washington. Dec. 6. As n variant
upon the "pork barrel" the House began.
Its routine labors-- y by devoting Its
attenthri to a "llsh barrel." a measure
impropriating almost $1,000,000 for the
establishment of llsh cultural stations In
elghton Stnlea. The list In be benellted
by the legislation Includes Al.ibama,
Louisiana, Florida, Georgia, South Caro-
lina

I,
or North Carolina, Maryland or Vir-

ginia. Orogon or Washington. Texas,
Oklahoma, llllnnK Washington. ArUon.i.
New Mexico. Mlchlgnn, Idaho. Missouri,
Peui!ylanl.i. Delaware or New Jersey
and Minnesota.

Aancks were launched against the bill
from the Ilepiibllcau side on the ground
that It wns a pork measure. Itepre-
sentatlvc !.cnroot of Wisconsin In his
denunciation aroused the Indlgintlon of
Chairman Alexander of the Fisheries
Committee and other Democrats who
were supporting the bill.

Itepresentatlvc Fess. Ohio, declared
that he was In favor of any meniure ths
might Increase the food rupply, but not
to the extent of supporting a Treasury
raid in ?.i sure. HrpicxeutaAvr Maun h'.ho
orotesteil ng.illist the bill oh the ground
tliHt It douM le an extravagant cpenll
turc. The bill was approrn by the
House In loiumlttce of the nholc, but
II in no Ion was deferred upon It until

BOSTON & MAINE WINS POINT.

Minority Mocl.holdrrs Prrtrnlcd
From Attnrklnir Mlmrt Term Notes.

IIostos--, Dec. 6, .Minority stockhold-
ers of the Boston and Maine Itallroad

y lost a point In their effort to pre-
vent the ptesenl temporary receivership
of ihe road being made permanent when
Judge Morton ruled In the Federal Dls-tri-

Court that they would not be al-

lowed to attack the validity of the road's
$13,300,000 short term notes In the pres-
ent The Intercontinental
ltubbcr Company, which appears as the
retl'loticr In the r'celvershlp action,
ilasms to he n creditor of the road to the
extent of $51.n00 on notes that were
part of the $13,300,100 Issue,

Counsel for the minority Interests had
previously told the court that their case
was concerned largely wi''i the question
of tho validity of the short term notes,
which they contended were Issued during
the period that the ltitnu and Maine
Iliillro.nl was under the illegal control of
Ihe New York, New Haven and Hart-
ford Itallroad; they asserted that the
notes nere therefore Invalid. Uxceptlons
nerc tnl.cn by the minority to tho court's
lUllllg.

Judge Morion signed a formal order
permitting the minority stockholders to
attack the receivership of the road on
thn question of tho solvency of the cor-
poration and the good faith of the direc-
tors In asiientlng to the rcoelvorshlp. He
added that he would he.ir the minority
on the question of validity when the
notes were presented for payment. All
that was necessary In the current pro-
ceedings, he said, was to determine
whether or not these notes represented
ll.dcblcdncss.

fiunrnnty Trn-i- l rizlra Dividend.
Directors of the lluaranty Trust ('niiipnin-esterda-

declared u sneclal extra dividend
of I2'j per cent. In ml'llll'ii, to th regular
quarieriy iiinnureiueni or i per cent, unit
an extra or 1 per ent. The iiuil-n-- l. are
p.irfble on December 31 lo sloi kllolders nf
reiord Dcr ember 22. Ibnployeei of the
rnmtMiiy. who iiuinbr about 1,000, wilt re
crle li'jnuses aRRregallng 1300,000 In addi-
tion to th usual profit sharing bonus de
cUied at this lime of the )ear.

Xn,,onBl c"' c"' K,,'"''" Board.
At a meeting of the board nf directors of

Ihe National rity Company yesterd.iy the
numuer or oireciors was increases rrnni
seien in ten. ins new memners are rerry
A. Itockefeller, J nines A. Slllliiiun an,lv
L. :itn hell.

PRODUCE MARKETS.

IIF.ANH AND PKAH Itecelpts. 1337 bE. .beans. 1.206 bsca neus,
100 lbs.,, 3: fair to good, l2.50itri2.T.-i-;

pea, choice. 112; medium, choice, IlLOOIt
12: l,iidy Washington, California, choice,
til 'ri 11,70; siniiil while, California, 112; red
kidney, choice, 113; fair to anoil, 112. 25
12.7S; red marrow, choice, 112; whlto kid
ney, choice 113; Imperial, choice, lit;
Chilean. l.2Si9.35; pinks. California,
choice, $l.26(r.3S; lima. California, choice,
17.90(1 'l pens. Scotch, pel 100 lbs., $H.35i
9.:.(i; pluck cm-- , California, l5.soif5.Iio;
split. e)lnw, I Ml 1.10,

Itl'TTKIt Itecelpts. 3.707 packnges.
Creamery, higher scorlna than extras (spe.
clalsi, per lb, 40iioi(,c; extras (92 scnrei
39 lie,; llrrts 8X la 91 score), 37 'i (1 39r. ;

(13 to K7 score!, 341371' ; thirds, j
3(i, 1rJ5i,c; creamrry. uiisuiieu, nigiter
ihn ..I,,,. i.,r,il.i iiiMiiii-- -

extiuw in, mi:.. iir.i- - r.xi .tj i.i- -

seroitde, 3H'H37iac; rrcamery, held, i

hlghtir than extras isperlalsi, 38(1
r.fl.- S7 II. lit STS: .. . ItrMlM SHE: 4i .

37'c; seconds. 36(1:161,1'.; thirds, 3113(ic: Hiale dairy, tubs. Ottest. 38i(ir39c
Rood to prime. 3tUx(c3Sc; cntmnnti In fair,
il"f JM',; renoialrd, extras, inc.; msi, aa'j
l.1(Hc; lower grades. 31 4f 33c; Imitation

creamery, firsts, 32 ' j 1(33 S c. ; ladles, June
make, nrsts, 3U(31',c: luirenl make,
llrsts. 301i(f31c: seconds, 20 14 2X c. ;
lower grades. 2Si(f2lc.; parking stork,
current make, No. 1, 2i;c; No. 2, 2lc,i
Ion er crudes, 27'tW2Si,r,

CIIKKSK Itecelpts. 1,111 boxes. Stale,
Hliole lulls., Ilats, apecillta, in, 21
((25jm aieraae faucy .'4U.4iC.: ; fresh,,

tiilin-cil- snertols. 24 ts 24 ifar. l wnue. spe- -

cltls, 2(s2IUc.s colored, averaga fancy, I

.1 ui3c. ; wnue, nvsrage isnry, ji'm'if
22tc: twins, held, specials. 2(Hc.l freih,
specials, 24c: average fancy, 2IH4f23Vc.;
Cheddars, held, specials. 24M24Ic.;
aliiala daisies, fancy, llfJIIVic; nil styles,
undergrade!. tlUjOttr.s Wisconsin, whale
ullk, laid, twins, fancy, 34H4:6c; double

daisies. 2ltlo:Sc.t almln dnlilet. illiO
I SSe.s Young Americas, ISOH'ic.s Oregon,
; lllule dallies, SltrJUic; California, double

choice, IswUKr.i fair to good, 17M4F
iiitc, lower grades, iiqwc.

fOTTONHKKIl Oil. Market firmer, clos-
ing at shout the top. with net gains of

to 14 points. Sales, il.OOO barrels.
Firmness In cotton ami lard stimulated
tnlues, and there were rumors of a belterexport Inquiry. Crude oil Itin nnd offers
from the south comparative! small. Kange

prictsi
Tues-

day,Open, ltlfti. tw. Close.
Spot 12.M) 12.70
Isecrmlicr... 12. K0 1Z.M lt.so 12.M-S- 12.70 iJanuary...'. 12.75 i2.;i 11.73 15.76-7- 12.M
Kehrusrj... 12.M 12.7: 12.M 12.71- -72 12.5s i
Mann 12.72 12.74 ,i:.m 12.72- - 71 ii.ex
April 12.75-7-

!..., 12.79 12.S0 12.71 I2.S5
June..,'..,., WW 12.M
July 12.M 12.14 12.12 .12.U-S- 12.71

K(1H Itecelpts. 2,0I caaes. Fresh
gathered, extra tine, per dosen, (llHOc. ;
extra rlrati. (Cf(7c! nrats. 4J4l4Sc.. sec
onds, l(2c; thirds and poorer, lllfSSc:dirties, No. 1, S3WJ(c.i No. 2 and poorer,

JlrtlllHc! 1(0 lbs., l.lSc: piss, tlUc. i;ut
meats Pickled bellies quiets 10 lli., He.
12 lha., lie.: 14 lbs., 16c.( pickled bams

0MI2C.: cheeks, good to choice, dry,
Sc.: undergrade. !7J0c.s refrigerator,

sneclal markka, fancy, storage and Insurance
pnld. 3J:iHc.: seconds, 31 14

r32Vic; lower grades. 2MJ31c.: refrigera-
tor, Mtate. whites, llJtc: mate, Penn-
sylvania and nearby Western, hennery,
whites, fins to.fsncy, SS4Slc: ordinary

good, 45054c.; (inhered whites, ordi-
nary to fine, (5tS3c.:' nearby pullets eggs,
whites, 4ltf50c: Western and Southern,
gathered, whiles, 4S2e,; State, Pennsyl-
vania and nearby, bennery, browns, 10 ts
tie.: gathered browns and mixed colors,
(OtftOc.

FlAlt'R AND MKAI. Prices In wood!
Spring patents, I3.10(I.3S; spring, clears,
I7.8SOI.10; winter patents, I.HI,I4;
winter atralghta. tl.2iOI.S0; extra. No. 1,
winters, 17. 2007.40; extra, No. 2. winters.

7 tf 7.20 : Kansas straights, ts.7SCf: fancy
spring patents. Jobbing lots, I1O01O.2S.
IllICKWHHAT KWJtm Market quiet ; $4.75
US per 100 lbs. llYK FI.OUIl Steady;
fair lo good, t7.CSQ7.IS: choice to fancy,
IT90OI-55- . ConNMKAIr-rStead- r; kiln
dried. $S.I0. H AO MKAIrr-Hlead- ri Kin
while and yellow, 12.40; coarse, 12.25.
KKKO City, steady; bran, bulk. $21.(0;
100 In. sacks. $22; heavy middlings, do.,
117: Hour middlings, do., IIS. SO: red dog
Hour, 140 lb. sacks, $(: Western, steady;
bran, 100 lb. a.irke. ISMfJt.lS: standard
iiilitdllnas. do., 134.10; nour middlings, do.,
II? reil dog Hour, 110 lb. sick, 111.

ntl'lTN, DRIED APPI.KS Evapo-
rated, old, fancy, lt sc.; ibolce, I'lls4r,. prime, 71itr7ic.: prime, new, lb.,

7c. iincKt,i:nnni(r:.- - itr wc.
nr.ltWKS 1SU 20c. AIMIICOTS Cali

fornia, MonrparK, Hi., isttise.; Ilnyal. in
disc. l'KACltr.s California, peeled. He;
uniieeled. (; loe. Pit UN KH California,

0s to lis. lb. 7U Otic
I It I' IT, KltKSII Al'Pl.i:? Snow. l.bl..

I2ti i York Imperial. i:.2SrS: Mcintosh.
lltii.SO; Tallman Xeet. I2HS.S0: Pound
sweets. I2f(: Twenty Ounce. !2(tSi
Twenty Ounce I'lppln. 1213; King. 11.75
trt: Wlnernp. IXtiSi ltuhliardnon 2f 3 .'.ii;
lien Davis. II.7SVI: llalawtn. 11 7SUI:
Uircnlnr. ll.?Sti; Wealthy, I2.50HS;
Nortnern spy. 12.iovi.so. kaii WEsrr.u.v
AI'PI.KH Dellclnus. box, ll.5lMr2.25; Win.
ter Uananu. ll.7Stt2.7S; Jonathan. II. Sod
2.10; Uplllenburs. l.50(f2.15; tiycian
Wlnesap. 11.40(1 1.75; llnmsn neauty, 11,50
V2.2S: Wluesap. tl.70i I. n; King, ti.25
4U.7S; Illark Ren. It.50 tt.S5; Newion
Pippin. I1.SOO:.23; Orley. II.SOTI 2.50;
White Pearmaln. I.75(C, PKAItH
Heckel. bushel crate. 12.25V 2 75; lleurre
Clalraeau. bttl.. 13.50(1 5. M). lleurre linn-- .

IS(C7; neurri d'AnJou. 1 1 ( 4 7... Webster.
I3tx5; Howell, I2.SUIS; Louis flonne, 13(1
2.50; Sheldon, H.SOfrS.SOi Uiwrence, 12.50

(; KlerTer. 11.500 (. gl'INCKM No. 1.
bl.. IS.SOfrC No. :, 12(1 3. K1I1S

per basket of IS doxen. 70c.
I'llA.NIIIMtlllK.x - Cape Cod. fancy, late,
bbl.. !((; uverace late sorts. ISH7 50,
e.irly black. 15,75(1 T 25; common. I2.Sii(.S;
early black. New York crute. l.75(fl.S5:
Jersey, mi rate. bbl.. I4f7,50: Jersey and
Long Island, fancy, late. IS9; l.ana Isl-
and Jersey, per standard crate. S1.75H2.25.
lng Island, average, bbl.. Itf 7.S0; Jersey
and lmg laUnd. per New York crate,
II. SO (l 1.75. tiTltAWHlUtltlRS Florida.
quart. Sd70c: California, pint. 25i30c.
AVOCADO ITAItS Florida, dnien. lid I.
OKANUKg Klnrlda. box. I1W3.S0: Ja-
maica. ll.7S1s2.li; Porto Illco. Il2:Valencia, late. 11.75; California
mil Arliona. navol. tl.71 1 4.2)5.

Klrlda, half box. IUrl-75- .
TANtlKltlNKS Florida, half box. II 7517
S.sn. lillAI'KFIHMT Florida, box. Iti(;

hii Pedro. tli 2.S0: Cuban, ltd 2.25. Isle
of Pines. 11.2511 2.50; 1'orto Itlro. (Mr 2 7:..
Nassau. II.SiMl Z.iVi Jamaica. lll I.7S.
I.KMONS- California, box. 12(12.90: I taa --

nurle.1. )2.37rl: Cuban. f 1.T.0 f !..'.
I. IMIIS DomlnliMii. bbl.. I3US. CASAIIA
MKUl.NX-Csllfiir- nla. repacked, sound,
rr.it". II. Suti 3: CtllfnrnU. nrlglu.il, trale,
11254(1.75. California. Christmas, II1'
".'.il I'l.N'CAI'Pl.r.S I'nrto Itlco. crnle,
II. SOU J.SOs ll.ivina. I1.50W2.50: Florida,
11.50(1 2.50.

HAY AMI 8TRA1V Large haled tlm-olb-

No. 1, per ton. 20u21: No. 1 to No.
. tlK13: shlpplnn. IllttlS; no grade,
:;UIJ; fancy light clover, mlxf'. Ill: No.

,r ene-- . mixed. Il7il'; lower crade
clover, mixed. I13VU: No. 1 cloer, I17l.
Itye straw. No. 1. ItJtfK.

HOPS State, 131c. choice, lb.. 48060c.:
medium to prime, (!i(7c; 1115. common
to prime. HIMci Pacific coast. Ul.
choice. KdlSc. common to prime, 10I

. ml, In nrlme. S41 10c: 9tnle
anii'paelfl'e roast, old olds. ((T'c

IIOTIIOOK PIIODI CTH CttCI'MnKIti- -

Lima Island. Nn. 1. per doien. tlf1.2J.
Iloten. No. 1. imi.l.'; an jecuons. ,

5011 75c. KNDIVK Long Island and Michi
gan, lb.. HOC. l.KTTt'CK llnslon. per dnien
IrflX. 12. SOU 3. .M1.SII11UIOI1- - "lllir, - ill.
hk . tl(fl.4ft; brown. S0c,S(ll,20: buttons,
i.olfSOc. HADISHIIS I no bcht.. I3UI.
TOMATOr.S Lb.. 0(r22c.

V(H.AiSKs( AM) SYKl'I'S New Orleans
ntrlfural, inmmon, 220 25c; fair, iitt

2Sc, good, 32(l3c; prime, Jlfidc;
open kettle. lOftlOc, blackstrap.

17'if13c. Syrups, romnion. 17ij(22ic.;
medium. :((?2c; fancy, 3Stf (3r.

.SAVAI. STOKKS Spirits turpentine, ma.
china., bbl.. S3r. Tar Hetorl and, kiln.
XI. ,1,11 . Ilii-i- li ..iiiniiwi,
strained, I4.C0; U. Ifi.10; D. II.IS: K ami,
F. I.0; O. 10.96: II, 17: I. 17 OS; K. 17 ltf
M. I7.2S. N, 17.25; WO. 17.40, and WW,
17,75.

iiiih giandard white, petroleum, bbls
New York nnd Philadelphia, II.IS; bulk.
11,50; rases, I10.7A: --water wnue, bbls..
New York and Philadelphia. IS.eS: bulk,
15 50: rn-e- s. 11175. Oil Clly reports!
rrcdlt bjlinees. 1215. Ituus. 135.647 bbls ;

iikeragr, S,ll2. .shipments. 3.t73: aer- -

jri, ((,R39. Llnsfeii on, viisiern, v.c
clly. 9(c.; Cnlculla oil. II.IS.

POTATOES Ilcruiu.l.i. bbl., I5l; Long
Island, bulk, 110 lbs., IJUS.SO: Long Isl-

and, bid. or bag. H.SOIrS; Maine, bulk. 10
lbs., 14. SOUI. 10; ICS lb hag, 14 40f 4. CO;

State, hulk, 110 lbs., 14.2521 4. CS; 165 lb.
tuK, !l.2SCr(.S0; Canadian, bulk. 1x0 lbs.,
tl.25tfl.7S; ICS lb. rmc. K.2SMI.50; bags,
nil sections, common. tSttt: Vlnlnla, lale
crop. bbl.. I(tf(.50; ICS lb. bag 13.75 W 4.2.".,

(4Wr,taSouthern, bbl.. I2tC bsk.. Ilti
1,40; Jersey, bsk.. I1U1.7S; amr. South-
ern, bbl.. lt.S0B2.S0.

POPI.TKY, I1KKSSKD TUP.KEYS
Yoang hens, dry picked, fancy, 21c; young
loins, dry picked, fancy, 21c; young bens
and loins, mixed, dry picked, fane), 2M-- ;

young hens and tnnis, mixed, dry plrk'd,
fair In good, 23'i2Se. ; young hens and
tmns, mlx'd, dry picked, common, IR'J
20c; old hens. 27t(2c; old Inmp, :7c
!c , dry packed, In barrels. Maryland,
vmnie hens and lotus, fancy, 32trJ3c;
Manl.iud, young hens nnd lotus, poor to
fancy, 2ltf 21c; Maryland, young hens and
louts, 27(( 21c; State, Pettn-- s Ivanla and
other nearby, fancy, 30c; Western, dry
picked, jnung toms. fancy, 2c; Wextern,
drv picked, young hens, fancy, JSc,; Ohio
and Michigan, scalded, young toiua, fancy,
27c : Ohio and .Michigan, scalded, young
hens, fancy, 2C(i27c; Ohio and Michigan,
old, 2tr27c; spring, Texas, choice, 284f
27c; barrels. Iced, spring, dry picked. 10
lbs. nnd ner each, 25ff Vc,;'6-- 7 lbs., 2l(r
25c; sprlnic, dry picked, Michigan, scalded,
10 lbs. and oter, 25c; spring, dry nicked,
other Western, scalded, 10 lbs. and over,
25c, Tennessee, axerdge bet, 23(f2(c :
springs, poor, II ii 20c: pld liens, dry
picked. 2fc; old toins. dry picked, 27c;

aineu, :uc. rrean. ;.- in bnt. wealern. 11 K irti
inn in iiuArii nun uiiiiri, ii.
lbs.. 2c,i 0 lbs., 27c: 31 3d lbs, 22c ,

2 lbs.. 22c; 43.(7 lbs, 22c: ( lbs.,
33c: HO lbs. and over, 2(c: Western, tullk
fed, second grade, all sixes, l2c less
than above prices, depending nn iiuallty;
corn fed, 17 lbs. to doxen und under, lb,
Sic; l.S( lbs., 27c; 0 lbs.. 2(c, 6

lbs.. 20c: 37,(2 lbs., 20c; 7 lbs., 20c;
4 lbs,, 2lc; 60 lbs. and ovrr. 22c : fresh,
bbla., dry packed. PhlladelphH and 'Long
Island, average, 31 lbs. 10 pair, 30sf22c,;
Philadelphia, 2 lbs. lo pair. SXiJOc;
Pennsylvania, milk fed, mixed weights. 20
MSle.t Pennsylvania, milk fed. medium
sixes, lOlrl-li- c; Virginia, tullk fed, broil
els. 25c: Virginia, lit Ilk fed. mixed
weights. 22c. ; Western, 4 lbs. to pair.

ins. in pair, imi " iue. i..
ID I hi. to nnlr. 22!.c: 5.0 lbs. to pair.
(i20c: mixed weights. SOxl'jnitc: inrn
feu, '''."'.I' ' '"'. in'ii'lHc; lbs. to pair. 20i,c; to

......I'ir, ...j-.- ! a.O U, H llllll. -- .,
welghla, IXsfllHc; Southern, dry picked,
mixed weights, IsO'UHc: northern Ohio
and Michigan, scalded, 7 lbs to pair, 19c;

lbs. and over to pair, 20(l20Vc: mixed
weights. Uc; 6.6 lbs. lo pair. 16fH7c:
oilier Western, scalded, broilers, 20jW
21c; a lbs. and ovor, 20(f3fli-i- : mixed
weights, 17MHSc; Southern, scalded,
mlifd weights. 17 lie: Western and South-
ern, dry picked or scalded, corn fed, small,
common and culls, 144 16c. FOWLS
Prcrh. dry parked, milk fed, 12 In box,
Western, boxes 41.10 lbs. and over to
dosen, dry picked. 19 'i 11 21c: 30.47 lbs..
15'i 1f lie; under 10 lbs., ISVic: fresh, dry
parked, rorn fed, 12 to box, Western. -

fo lbs. and over lo doxen, dry picked, la
t 20 Uc: 7 Iba., 14 1, u 17lic ; under 10
lbs., llijc: old cocks, fresh, dry packed,
lirv pirarii, vuie., mniiivu, 101 ,, live.,,
bbls., dry packed, Western, northerly( dry
picked, I Iba. and over. lie; 4Vt lbs., lie;
4 Iba, lie.; SH Iks., tie.; under I Iba., 14

14HC iouthsro gad Southwestern,

large. 17',ic.i small, 14c.j northern Ohio
nnd Mlchlaan. scalded, large, t7c.: small,
l(c: oilier Western, scalded. Inrae. 17c:
small. He. DUCKS AND (IKCSH Dry
parked. 12 to box, ducks, Wlacni. ilu, stall
fed, fancy, 174MSC.: ducks. Western, 0

lbs. and over In doren, lu(H7c; ducks.
Western, under 41 lbs. to doxen, MWU.c. ;
geese. Wisconsin, stall fed. fancy, 17ff lie.;
geese. Western, fancy, large., 15f lie;
small, HOlSc: dncks anil geese, poor to
fair, i;tl3t. HQUA11S prime, white,
10 lbs. and over lo doxen, per doxen, I8.C0
OS. 26; culls, 50c. (II. (lUINCAH Spring.

4 lbs. to pair, per pair, tt.25(fl.S0; 2
lbs. lo pair, per pair, 75c.

roUl.THY. I.IVK ome 59 freight ears
on tracks: about 30 unloaded. Fowls and
chickens of average best grades. 17c, Willi j

la nremlum on fnncv henv.v fowls, mil nont '
lo medium fowls 15WICc. Itoosters gen-- .
erauy nc. dih'KS 17. Western, istflfic.
Houthern. (IKllHR 15(( 16c. Western, 14
15r. Houthern. TUIIKKYH Neglected; a
few sales 1S4T17C-- . with poor lower.

PROVISIONS Pork firm: mess, ISI.SOW
12; family, 130(111; short clear, I30K32.
Ileef steady: mess, I23(i 23.50; family,
121.50127; packet, I23.501S25.50; extra
India mesa, 3J(r(0. Dressed hog steady;
wavwnn, inn ina., lac; inu in-- ..

steady, 17;ilc. Tallow qulel: special,
1144c: city, Uc: cuuutry, 1 1 U d 1 1 ?i c.
Lard firm; middle Wetl, 17.1.Vi 17.25; city
Isnl sternly, 17t17',c,: refined lrd aleady:
Coullnent, IH.1S: South America. HS.S'.i
1lrss.ll kegs, ItD.SS: i 'impound ateadv, Ti
IS tie. Slenrlue ateady; uleo, 15(i lS'ic;city lard ttearlne, 1 R r 1 S U c.

KAIIIIITH Cottontails, prime, per ptdr.
30c.i Iced, 20(J25c; luierlor, 11'ulKc;
Jacks, 40tf0c. 'RH'R Domestic screenings, 3S3Vc:medium, 4 Sir Sc.; head, 44 0 Sc.; fancy
head, StitVSfic; extra fancy,'' 5 ',4 U 6c;Japan, 4r,c: lllus Hose, (He.

Nl'flAR niTL'KKS-Slar- ktt Irregular;transactions, 3,00 tons. December higheron covering and scattered builng for tradeacount, while later delUerles were a trldaeasier under scattered nelllng by WallStreet bou-e- s. with closing 4 points higher(o points net lower. lunge of prices:
r,,ia.

Jpen. jnn. iw, Close. day.December,, . 4.M 4.75 ( 6 4.73-7- 4 10
January.,,, . ,4.3.1 4. 35 (.32 4.33 34 4 31
Pebrutry.., . 4 M 4 04 4 04 4 4.(10
Msrrh . 4.0.1 4 "5 4.U2 4.0105 4 04
April . 4 07 4 07 4 07 ( rwox 4. OX

Ma . 4 04 4 Oi 4.U5 4.0S-- 4.1'J
Jut.e 4.11-1- 4.11July 4.11 ! 4.13
Ausust 4.17-1- 4.10

eptemtier. 4.20 22 4.20
(Vt'il-'r..- .. 4.23 25 4.2.1
Norerulr.. 4.2 4 2rt

NtdAlt, KAW Market firmer and prices
higher. Sali, ii.iixi bags of Peru Inport at 4 coit and frelaut. cuulviilent

lo o.69 for tentiifiigai 9t, test. Holdersof Cubas asked slightly more. In newrropi .w.ooii bags were sold for January,Februnry and March shipment at 4'c. cniand Irelghi. Market clo-e- d nrm at 4 o

for Cubas cost and freight, equal to & GO
tor lentrlfugxl and l.2 lor molasses.

M'liAK, HKIINKII Tablets, cases 2 lb.
cartuons, halt or full lxe tablets, and do.
ca-e- s. .. lb. tnrtons, full tablets, 10 'M
and 1n.au In cases; -- agit tablets. I) I'll;rut loaf, s.:;j; irushed, mould A andrubes, i.oo; pondered, 7..ia; powdered andioar" powderer, 7.:iu, fruit pondeded. T.ai;
domino gran, rasee, i1, ai, nd ." lb. car-ton. 7.I.O and 7.70 In x rases; eagle con-
fectioners granulated. 7.."0; eagle loarseKranulated. 7..1.--

.; extra line granulated,
7.5,'U; eale, 2. 3(i and B lb. cartons, linegratiuluted, ..tin; n lb. bags nne granulated
and r. lb. bags, do., 7.00 In eacka and
i. ill In barrela, 31, lb. do.. 7.70;
10 lb. bugs, du.. 7 Mi In tacks and 7.00 Inbarrels, J5 and 50 lb bags, do., 7.10;
standard granulated, line grunulated
anil iiiainoiiii A, i. "Jo; lonteetloners A. 7.10;
No. I. i.ufi; No. 'j. 7,(Hi; No, :;. iiu.iNo.I. IUIH No. US5; Nn. l. tt SO; No. 7,
il.iu; No. s. 0.70; No. P. il.ii.--

.; No. 10. uim
Ns. 11.. H.55; No. li. 0 50; No. 13, 14 andlu, 11.45.

tKliHTAIII.KS. MISCF.I.UWKOl'S
ANlsi;. New Orleans, bbl.. 12.25 u 2.50.
AltTICHOKKS. Callfnrnli, French, drum,
tl.Sutll: neirby, Jerusalem, bbl., 1311 1.
itik..-i?i.i- arituuir, :aie, qt., (iuc.;Long Island, iiuart. (tfloc. IlKANs'. Flor-
ida, via exprrns, basket, I1.S0II3.S0; la
rrelxhl. ba.ket. Ilt3. li:KTf. nearby.
10 bunches, I2W2.25: tops nfT, bbl., 1211

.5S. New Orleati". loo bunches, l.S0ir2.
CAItltOTS, nearby, 100 bunclus. It. Sou
2.2S: unwashed, lopa off, bbl.. I2sr2.f.0i
washed, tops off, bbl.. 12.50 r 3. unwashed.
100 IS. lias;, I.S0I2; New Orlea-l-i- , 100
liunrlies. II. 50m 2. Ct'Ct'M HKItS. Florida,
basket, 12.51 tr 3.50. C.MIUAIiCS, DniilMi
seed, inn, 50t7.': bbl., 2(3.50; Vlralnla,
crate, t: 2:.i 2.:.o: virelnli. bbl., I2i2.2:,,
red c.ibhase, bbl 23.f.n. CKI.CrtV,
t'lineh, 154i 7oc: State and nearby, rrue,
lJfrJ.50: California, rrale. 2.S04f :.; knnb.
10(1 blllirbe., 3V(. CAI'I.IFI.OWlHtS.
l.oiiE lnUliil, short cut. No. 1, bbl 12S
I. 60; No. 2. bbl.. IK1.7S; I.oiik Island,
crate. SOe.titl: Long Island, Hal crate.
?Sr.t Ixutc Island, long cut. No. 1. bbl., IT
STLSO; No. 2. bbl.. 60ff7Sc: Plate, crat.75c. (r II' Callfnrnlx. crate. 11.25 i 1.75;
California, half crate, 75c.4Jlt. CIIICOrtY,
liearby. basket, 23c !!. New Orleana,
bbl.. 12 Saw 2.75. F.t'.OI'LANTS. Florl.la.
box. 11.50(12 KALC. Virginia, bbl.. 90c (
II. KSCAItOU nearbv. basket, 2Jc,4Sll
New Orleans, bbl.. 12.50(1 2.73. IIAIII.IC.
New Orleans, In., SfrSe. llOltKrtADISII.
Western. 100 lb-- .. 17 LIMA IICANS,

crate. (Sif5.r.o. LCTTI'dl. vir.
slnlx. bask't, 2Cc.ill: Carolina, banket,
"Sc.ffl! nearby, basket. 25i7.'.c.; Florida,
fancy, basket, l2 2S(fl: Florida, average,
hastfact. 1112: New Orlean- b4kel loir
7SrNew Orleon. bbl.. 12(1 3 50 LCIIKs
nearbj. 100 bunche-- . 11(1125. nviri.N'S,
susie ano wnue, rrate, i;i-;-- tl

yellow. 100 lb. baa. I3.2iff(: red, mo n,
hsir, I3.2S((; while, 100 lb. hie, IS.r.ritT
(.25: Oranse countr. einw inn i;, his
ITii 3.7.'.; red. 100 lb. hae. I3H3.75, Her
muda. half rrate. II ;5I1 50. Connecticut I

Vnllev, yellow, 100 lb hie. ts'.4irl; red
100 lb hie, !3.2S7(. O K It A , Plnrbls, bis I

ket. 1241 3 50: six till carrier 12 ;nif-ntn- e

till carrier. JfC .ler-e- v Msket
II5OK2S0, PHAS, California, ilriim,

- Flnrldx. bssk-- l. :(. pnPPCIti. Flor-Id-

box. It.:,0fl3 5: Cuban, box, t'fti',0
PAItSLKY. nearby. 100 bunche-- , ttri; '

Virginia, hsskei, 7Se. f?l; New Orle.in- -
artirlv. hhl.. J New iineans, rjjx'n hbl ,
ijjf s p 'Al l'l i.r. nni , ii 2 .si .n
PARPN'If"2, hhl.. i:.5Slf3 ItOMAlVI!.
nearbv. bsVet, ;S"T75e: Msrvland. bns
Vet. 25c.flt; Virginia, ;r.fti:.p
Morlh Carnllis. b.xkei. rsirjs . Fin-M- a

haiket. 1112' New, Orleans, bbl..
Csllfernls, bundle. 2txi-n-

,

BH M.t.OTS Vrw Oresn hbl t
S.f.n. erMNACIt. Vlrglnls. bSI . 7tefli;x
pr)t'Atn nearbv. marrow l,M II sow"
nexrbv, ItnbhHrd. hbl,, I27 2 50 TI'R
NIPS, lMtnhs lihl or h- -r It X04f2 ,

white, hbl.. (. TOMXTOF.?. lhxn
rarrl-- e. II. SOW 61 California, e- - i,,
SSe "tl.50: rrite. SSeetli;', WATRTt
cnr-S- . ion lunches, 15"tflf.n,

Joseph Ball Co., In- -

25 Broad St., N. Y.

Do you tViink it is good busi-

ness

I

to be interested in 1600

acres of proven gold-bearin- g

j

gravel deposits? You know
Grand Canyon Gold lias

advanced 50ro within the
last month and must go

very much higher.
.

'

New York

WE OFFER y

Josevig-Kenneco- tt

A very limited number of sliares
now available at subscription price,
of $1 per share. ,

Shipments to this period show a
value of 42 7-- copper. j

Reports from eminent engineers
state this property will ultimately
equal the great Kennecott.

We advise purchase at pres-
ent low price.

Write for Circular X7

G.B. de Chadenedes&Co.
66 Broadway k New York

We offer for Subscription as, if and when issued
lenks te Open at Nnn December 5th,
191C, and Clsse Without Further Netlct

Smith Motor Truck Corporation
(Successors to Smith Form-A-Tru- ck Co.)

CONVERTIILE 8 CUMULATIVE PREFERRED STOCK

Prefftrrtd both as to Assets and Dividends
Liquid aiaeU of $105 on each share of Preferred Stock outstanding mutt be maintained

before any disbursements may be made on the Common Stock

Redeemable at $120 per share; dividends payable quarterly the 15th of January, April, July and October

CAPITALIZATION
iliiOlarMA T fertMtifly 4ivd.

Preferred Stock $100 par value 20,000 shares 14,000 shares
Common Stock 10 par value 1,200,000 " 1,000,000 "

NO MORTGAGE OR FUNDED INDEBTEDNESS OUTSTANDING

One share of Preferred Stock' may be exchanged for ten shares of Common Stock after
June 30, 1917, and prior to January 1, 1920. A linking fund of 5 per annum will retire the
Preferred Stock at 120 per share or better, bet-innin- January nt, 1920.

From s letter of Mr. A. D. Smith, President of the Company, and from data contained in the audit
of M. tt L W. Scudder and Touche, Niven & Co., and appraisal by Coats & Burchard Co., we summarize
as follows:

The Company manufactures a truck unit which sells for $350, and
which converts Ford, Dodge, Maxwell, and similar cars into one-to- n

trucks. There are now over 9,000 of these trucks in actual use. Among
the prominent users may be mentioned!
AriMur A Cs.
ButUr Bret.
StindsrdOilC.
Heischmtnn Yeatt Co.
Mmttwseiy.Wird&C.

MailScmt
Brsxring

Plata
Rubber

Sheffield

Tout
PabstBrorinCo.
MiEtiaofVstbutSUtot

The Smith Form-A-Tru- ck is the accepted motor truck for practically
every line of business using trucks of one-to- n capacity, low initial
and proven low maintenance cost being its important features.
Current net earnings are now running at the rate of approximately
$940,000 per annum or over 8 times Preferred Stock dividend. Net
earnings for 1917 estimated at about $3,000,000.
Based on orders in hand, production for 1917 should exceed 30,000
truck units. Theamaterial for 15,000 has already been purchased,
and the Company is well protected for the remaining material neces- -
sary for a total production of 30,000 in 1917.

The Company will bonded indebtedness, nor can any is-

sued without the consent of three-fourt- hs of the holders of the Pre- -
ferred Stock.
Application will be made in due course to list the Preferred and Com-
mon Stock the New York Stock Exchange.

All legal matters connection with the incorporation ol the Company, the issuance of its secuntiti
are under the tuperviiion of Cravath & Henderson, New York, O'Brien, Boardman, Harper & Fox, .V-.-

TERMS OF SUBSCRIPTION
S Preferred Stock $100 per share with right to purchase four shares of

Common Stock at $3.50 per share each share of Preferred Stock.
The right is reserved to allot, adjust or reject
may be telegraphed our expense.

61 Broadway,
New Yerk

Descriptive

MICHAELIS & COMPANY

(TVlife Information contained In thin advertisement la not guaranteed,
it ios been obtained from source which ire believe lo be authentic.)

The books having been clos?d at nuon December 6th, 1916, and all
of this stock having been sold, tliis advsrtiszmznt appears only as
a matter of record.

Lake Torpedo's
Big Contract

calls for the construction of seven
submersible! for the United States
Government atacost of $5,359,003
fn1 for dslallut aniMlral rr"toutlining posslblllllss In I.als Tnrpirto
as a mull of this n sctltlt.

Ask for ..

To asaqra cMttnr rllht rspnrt srn1
thla atirsrtlsrinrDl with sour loqulrj.

JONES & BAKER
troCK uiioxEits

SO Broad St., SOS Fifth Ave.
Ttl llroad mo IrU Murray Mill ion I

New York
Chicago Ptallnitrlphln
llnalnn I'lllalitirKh
".Votfilnp ( Sell Hut .Srrrirr"

We are offering a limited
number of shares of the

JOSEVIG - KENNECOTT

$1.00 per Share ,

A proven copperi pfoprrfy of 440
at tci. Trial shipments iIiiwiiik
4;.6ro copper otc. GUnce assayi
15"; to7:"c.
Opinioni ol well Inotvn engineers
and men whose word cannot be
qnrttitined ipcak nf it at a prop- -

nty as valuable as Kcnnccott.
Capitalization and the
monry railed by the subscription
otlctiiiK ii to be tued in active

nd to provide , hippinu
facilities.

Full information on request.

Carrell Felter & Co.
.Srmriflrs .Vrrfir .S;in (nlu's.

74 Broadway, N. Y. JSJicr'
liranch 1 rilll.ADI'.l.l'lll A. IIDSTON,

Offices UAIriMUItK, WILM1XUTON

Pennsylvania
Gasoline
Company

Producers of Natural Gas
Manufacturers of Gasoline

(.u ( .i.srciio.v ; ir.fiift'CHi
We recommend the pur-

chase of this stock at the
market. Important develop-
ments under, way indicate
higher prices.
Yesterday closing quotation
$1 16 bid, $1 3-- 16 asked.
ik'scrliflrc circular 011 request.

E. S. Mendels, Jr. & Co.
Broad Street New York
Phones 1973 3937 Broad

t). S.
Sthtits Ca.
Piltsburth Gists Co.
Firctlone Tire & Co.

Co.

in

at

&

Circular on Request

UNITED
VERDE
CONSOLIDATED
COPPER CO.

Jl' Am.

Bought Sold Quoted
im ot rre c.if

G. S. FOSTER & CO.
Specialists

23 BroitJ Streci New York

Phone Broad 1750

TROY-ARIZON-
A

I accepted niihscriptiona
on this issue with the con-
viction that prices would
he much higher when ll
icaelicil tlio imbUi- - market,

dovclopmcnts lead
us In believe that it will
fell al mu eli higher prices.

COLEMAN & REITZE
Brond (J330.31.32

GO Broad Street, New York
Boston and Philadelphia

Subscriptions Received for

JOSEVIG
KtfNNECOTT

COPPER
COMPANY

Particulars on Request

ti8T."TAU,MU' ''"atWYtsH

CacaColaCa.
Tho Co.

Siafer Sowing MachJns Co.

have no be

on
and

and

with

(he

at

SO

ROME,

Inj Hot

We

l'eoent

subscriptions, Orders

Widcner Bide.,
Philadelphia

JOSEVIG
KENNECOTT
COPPER CO.

Osns Kli nrrri mineral Ixmls In l..iitn'slrst t opper lieli now priHiirtrs ih
ili'tiix.1 ititiHT xslnei at !ouit iipniins;
inju In tin' wurld,

This ('tinipnny Is unit intklns inn
ilrnieni in iln Taennu SiiuIht l

inaiitl aM.iy sinMiid re..nrn apinu us a
Jm iKiiimls if nt) per I'rnnt full un 0'
.(Kill HTi)tlrM nf ore

AImiiii ,mi 1,1ns nf (his liult tn.l i"nci:rel .k al,i)( t pto.rni Hms f.w

linmiillate shipment. The Imitlh'lnn nf
nirl.il irnpitisy will he riimmrn.el sh'ir'li

rclisiT.-ilh- r rstlm.1l llf th" ll.tin lintDWrtxl slKius t cippcr alufs nf T

Mlllln-- i ilolUrs In sinht
'the men inaniL'ini; this rntsrtirl.

ililialil.'. e.ti h luin a history nrsioefill .I'voili.ill'.'iiiii'nw. The nrirsnlr.iilnl
, I iiiimii Is inrtsersll(f It, Internt'

.'tlTnlrs Iiisii.I1Ui In t'ler tip,'t.
I'rlii- - In . in,- - he Mm-- en th N

link I'nrli ntre-- .iiln ihiok si
l.(lll Par Valnei per sh.ire The '

m.'iit nr Kl.v li 1, limit,,! (., lumeiu'
.ifllon i iisvestrtl
I 'trcular, e'f n atlf I ur 'i

FrankE.Herma&Co.
Specialists in Tim Slavic

25 Broad St. New York
Tt'eoham H oal bHI

TROY
.ARIZONA

We advise the immediate
purchase of this stock nt the
market.
Send for Latest Information

G. W. FIELD
&CO.
i:siililiifl inn;

50 Broad Street, New York
Tel. 4IUS llro.i.l

19 Congress St., Boston
Direct I'rlitn Mire in II.

Field Facilities, Meet Every Investment

and Speculative Requirement.

UNITED MINES CO.

OF ARIZONA
ll.l.el nn Nrw Vnrk null s '
sn rr.inrlMii Mmk
A ftolnft Copper Mine

of jiri'itt intrlnsii' ;ilue
II c recommend its purchstt i' " ''

H. L. MANDEVILLt
IIO nill)IIWAV, .N. I. lei. l"rl'

ritoros.w.a.
i'nntoAi.M rmi ham m

iiuki:mii:. (ifin - iiepi.t ij.i
Nr nrk--

, N V S.'iili'il
IVCrlMMt here Uillll II ,i' i. h
retiil.fr 1 run .,11. ,hm
m.iiiuf.i.n.ittiik. Ti.0.i)vfi n Mr
tun. Kurtln.r lntrinsilii uii"i "

reposals for MMir t if 41 r
Qusrtrnnuklsr, JUULulrlrhls, I',
propnarjls will he rrrflve here
o'vIkK P. 11.. DaveiuKr , Ui. ..sir
fsriurlns ml flsllvsrlns l Hi' l,5P.

(.III ailcWsrs. Inlermttluii 011 iv a.l"

sT.


